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Saudi Stock Indices 

Index 


Last 

Close 

1 Day % WTD % 

YTD % PE(TTM) 

Saudi (TASI) 

6,825 

1.6 

1.6 

-18.6 

18.9 

Saudi (NOMUC) 

7,186 

1.3 

1.3 

0.1 

30.0 

Energy 


4,852 

1.7 

1.7 

-10.8 

21.1 

Materials 

4,155 

1.9 

1.9 

-19.6 

48.3 

Capital Goods 

3,390 

1.1 

1.1 

-21.7 

22.5 

Com. & Prof. Svc 

3,522 

2.0 

2.0 

-26.2 

12.4 

Transportation 

3,363 

3.7 

3.7 

-23.5 

16.1 

Cons. Durables & 

Apparel 

3,117 

0.5 

0.5 

-11.1 

NA 

Consumer Services 

3,061 

2.0 

2.0 

-22.7 

29.9 

Media 


6,906 

1.2 

1.2 

-26.5 

21.4 

Retailing 

5,891 

2.0 

2.0 

-23.5 

NA 

Food & Staples Retailing 

8,557 

2.3 

2.3 

29.3 

NA 

Food & Beverages 

4,594 

3.2 

3.2 

5.5 

38.7 

Health Care Equipment 

3,550 

1.2 

1.2 

-4.8 

24.1 

Pharma, Biotech & Life 
Science 

3,555 

-0.6 

-0.6 

-1.1 

NA 

Banks 


6,028 

1.2 

1.2 

-25.6 

11.6 

Diversified Financials 

2,810 

0.5 

0.5 

-14.9 

NA 

Insurance 

4,254 

1.2 

1.2 

-5.8 

40.7 

Telecommunication 

6,197 

1.2 

1.2 

-4.3 

21.7 

Utilities 


3,606 

0.3 

0.3 

-18.0 

NA 

REITs 


3,555 

0.3 

0.3 

-15.3 

19.3 

Real Estate 

2,410 

2.4 

2.4 

-23.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Saudi Fisheries Co. 



17.82 

10.0% 

0.2 

Salama Cooperative Insurance Co. 


12.32 

10.0% 

11 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 


21.66 

10.0% 

42 

Gulf Union Cooperative Insurance Co. 


14.18 

9.9% 

20 

Jabal Omar Development Co. 



23.44 

6.6% 

47 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

NCB 

17-May 

1Q20 

2,834.0 

2% 

0.94 

NA 

RIBL 

17-May 

1Q20 

1,476.0 

-1% 

0.49 

NA 

SAMBA 

17-May 

1Q20 

1,274.0 

20% 

0.64 

NA 

SABB 

17-May 

1Q20 

1,022.0 

-8% 

0.50 

NA 

Alinma 

17-May 

1Q20 

370.0 

-42% 

0.19 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of May 18, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.6% higher to 6,825 while NOMUC gained 1.3% to 7,186 
on Sunday. TASI traded value totaled SAR 4.1 bn and averaged SAR 
4.3bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 29.6% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 1.2% and 1.9%, respectively. Telecom 
closed 1.2% higher. Transportation (up 3.7%) was the best performing 
sector. Among stocks, Saudi Fisheries Co. (6050/SFICO AB), Salama 
Cooperative Insurance Co. (8050/SALAMA AB), and The 
Mediterranean & Gulf Insurance & Reinsurance Co. (8030/MEDGULF 
AB), led the gainers. 

• According to the US Treasury, KSA’s holdings of US Treasuries 
reached USD 159.1 bn (SAR 597bn) in March 2020, the lowest level 
since March 2018, down by USD 25.3bn (SAR 95.1 bn) M/M. (Source: 
Argaam) 

• Saudi Cement Co. (3030/SACCO AB) posted a net profit after Zakat 
and tax of SAR 147.6mn (USD 39.3mn) for 1Q20, a jump of 12% Y/Y 
compared to a profit of SAR 132.4mn (USD 35.2mn) in the same period 
last year. The increase in profit was driven by higher sales, despite 
higher general and administrative (G&A) expenses, higher sales and 
distribution costs, lower share of profits from associates and higher 
Zakat provision. (Source: Argaam) 

• Tabuk Cement Co. (3090/TACCO AB) reported net profit after Zakat 
and tax of SAR 28.9mn (USD 7.7mn), increasing more than seven-fold 
Y/Y for 1Q20, driven by profit from higher revenue, lower cost of 
finance, and lower selling and marketing expenses. (Source: Argaam) 

• Alinma Bank’s (1150/ALINMA AB) 1Q20 net profit fell by 42% Y/Y to 
SAR 370mn (USD 98.5mn) for 1Q20, from SAR 638mn (USD 169mn) 
in year-earlier period. The bank increased provisions by SAR 360mn 
(USD 95.8mn) to over SAR 3.1 bn (USD 824mn) in 1Q20, adding that 
it aimed at hedging the bank against any future potential losses. 
(Source: Argaam) 

• National Commercial Bank (1180/NCB AB) reported net profit of SAR 
2.8bn (USD 745mn) for 1Q20, a 2% Y/Y rise, driven by a 7.2% increase 
in total operating income, higher net special commission income and 
lower Zakat and tax. (Source: Argaam) 


Top 5 Losers 


Company 

aose % Change 

Value 

(SAR 

mn) 

Alandalus Property Co. 

14.78 

-6.8% 

19 

Halwani Bros Co. 

45.65 

-2.9% 

9 

Saudi Cement Co. 

43.00 

-2.8% 

32 

Middle East Specialized Cables Co. 

8.36 

-2.8% 

10 

The Qassim Cement Co. 

46.40 

-2.4% 

24 


! Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

55.10 

2.0% 

317 

Alinma Bank 

14.42 

-0.7% 

271 

The Saudi Arabian Oil Company 

31.95 

1.8% 

269 

Dar Alarkan Real Estate Development Co. 

6.88 

-1.6% 

175 

Seera Group Holding 

15.24 

3.3% 

172 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,912 

0.9 

0.9 

-30.9 

7.4 

Abu Dhabi (ADX) 

4,065 

0.0 

0.0 

-19.9 

12.2 

Kuwait (KSE) 

4,764 

0.5 

0.5 

-14.8 

22.5 

Qatar (QE) 

8,699 

-0.4 

-0.4 

-16.6 

13.7 

Oman (MSM) 

3,438 

0.5 

0.5 

-13.7 

8.9 

Bahrain (BSE) 

1,246 

0.4 

0.4 

-22.6 

8.7 

DJMENA Index 

474 

1.0 

0.9 

-21.7 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,864 

0.4 

-2.3 

-11.4 

19.5 

US (NASDAQ 100) 

9,015 

0.8 

-1.2 

0.5 

33.8 

UK (FTSE 100) 

5,800 

1.0 

-2.3 

-23.1 

20.3 

Germany (DAX) 

10,465 

1.2 

-4.0 

-21.0 

20.6 

France (CAC 40) 

4,278 

0.1 

-6.0 

-28.4 

17.3 

Russia (MICEX) 

2,594 

0.1 

-1.8 

-14.8 

6.6 

Japan (Nikkei) 

20,037 

0.6 

-0.7 

-15.3 

19.2 

Hong Kong (HSI) 

23,797 

-0.1 

-1.8 

-15.6 

10.0 

South Korea (KOSPI) 

1,927 

0.1 

-1.0 

-12.3 

19.7 

China (SHCOMP) 

2,868 

-0.1 

-0.9 

-6.0 

14.8 

India (NIFTY) 

9,137 

-0.1 

-1.2 

-24.9 

18.5 

Brazil (IBOV) 

77,557 

-1.8 

-3.4 

-32.9 

14.8 

Turkey (BIST 100) 

99,768 

0.6 

2.0 

-12.8 

7.9 

Egypt (EGX30) 

10,287 

0.0 

1.1 

-26.3 

NA 

MSCI Emerging Markets 

901 

0.0 

-1.2 

-19.2 

13.6 

MSCI World 

2,008 

0.4 

-2.6 

-14.8 

19.0 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

32.5 

4.4 

4.9 

-50.8 

-55.2 

Natural Gas ($/mmbtu) 

1.7 

-1.8 

-9.5 

-24.6 

-36.9 

Gold ($/oz) 

1,744 

0.8 

2.4 

14.9 

35.5 

Silver ($/oz) 

16.6 

4.6 

7.3 

-7.0 

14.1 

Platinum ($/oz) 

789 

2.2 

2.3 

-18.3 

-5.4 

Copper ($/t) 

5,182 

0.1 

-1.2 

-15.7 

-14.7 

Zinc ($/t) 

1,962 

0.2 

-2.0 

-14.0 

-29.6 

Lead ($/mt) 

1,579 

0.1 

-2.5 

-17.9 

-13.6 

Wheat ($/bu) 

500 

-0.4 

-4.2 

-10.5 

-1.1 

Corn ($/bu) 

319 

0.6 

0.0 

-17.7 

-23.6 

Sugar ($/lb) 

10.4 

-0.8 

0.9 

-22.7 

-22.7 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.43 

-0.01 


-1.47 

0.00 

Saudi Arabia 

1.17 

-0.02 


-1.06 

0.73 

UAE 

0.86 

-0.40 


-1.35 

0.43 

Kuwait 

1.75 

0.00 


-1.00 

1.32 

Qatar 

1.21 

-0.03 


-1.04 

0.78 

Bahrain 

2.23 

0.05 


-0.43 

1.80 


Source: Reuters 

NOTES :(1 ) Prices updated as of May 18, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly higher on Monday. China and Japan 
are up 0.6% and 0.5%, respectively. South Korea is trading 0.6% 
higher. Hong Kong is trading 0.4% higher, while India is trading 2.4% 
lower, in the morning session. 

• GCC markets ended mostly higher on Sunday. Dubai increased 0.9%, 
while Abu Dhabi closed flat. Kuwait closed 0.5% higher, while Qatar 
closed 0.4% lower. Oman and Bahrain were up 0.5% and 0.4%, 
respectively. 

• According to Moody's, the UAE’s banks' material decline in profitability 
primarily reflects the early effects of the coronavirus outbreak and 
anticipation of higher credit losses, which prompted them to increase 
provisioning 222% versus 1Q19. (Source: Trade Arabia) 

• According to Oman’s Minister of Oil, Oman is considering cutting its oil 
output in June by another 10,000 to 15,000 barrels per day, after KSA 
and other Gulf OPEC producers also made additional cuts to reduce a 
global glut. (Source: Decypha) 

• According to the US Department of the Treasury, the UAE has lowered 
its holdings of the US Treasury bonds in March 2020, for the third 
consecutive month, by nearly 25% M/M or USD 9.3bn (SAR 34.9bn). 
The UAE's purchases of the US Treasury bonds declined to USD 
28.03bn (SAR 105bn) in March, compared to around USD 37.3bn 
(USD 140.1 bn) in February. (Source: Decypha) 

• According to Oman’s National Centre for Statistics and Information 
(NCSI), Oman's total electricity production until the end of February this 
year registered a 6.5% decline to hit 4,080 gigawatts (GW) per hour 
compared to 4,366 GW per hour during the same period in 2019. 
(Source: Trade Arabia) 

• Dubai Electricity and Water Authority (Dewa) launched a new 
programme to regularly disinfect its electric-vehicle Green Chargers at 
petrol stations across Dubai, in collaboration with Emirates National Oil 
Company (Enoc) and Abu Dhabi National Oil Company (Adnoc). The 
move supports Dewa’s participation in the National Disinfection 
Programme. (Source: Trade Arabia) 

• Petroleum Development Oman (PDO) announced that work will 
continue on its ambitious Miraah solar farm project despite its key 
technology partner, US-based GlassPoint Solar, going into liquidation. 
Oman owns 31% of shares in the GlassPoint Solar, while Royal Dutch 
Shell is a major stake holder. (Source: Trade Arabia) 

• According to reports, First Abu Dhabi Bank (FAB UH) has put on hold 
discussions to acquire the Egyptian assets of Lebanon's Bank Audi due 
to difficult market conditions. (Source: Trade Arabia) 


Coming Up 


• Japan Industrial Production for March 2020 (prior: -0.3% M/M, -5.7% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 15 (prior: -0.7mn barrels) will be 
announced on May 20. (Source: Trading Economics) 

• US jobless claims for the week ended May 16 (prior: 3.0mn; 
consensus: 3.0mn) will be announced on May 21. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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